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How the Melon Will Be Cut For the Insiders-

If the Gas Grab Bill Passes

The gas bill which the Senate District of Columbia Committee has

reported will not be passed without determined opposition It is now

known that two members of the committee Senators Burkett and

Gamble opposed the measure in committee with all their strength and

pointed out the same line of objections to it that have been explained-

by The Washington Times Their opposition will be carried to the Sen

ate floor while other Senators will join them there
Those who have most carefully studied this legislation with a view

to the public interest are convinced that it would be vastly better to have

no legislation at this time than that this bill should pass

This bill in substance proposes to legalize the very outrage of capi

talization which ha been attempted under the act of June 6 1896

There has been doubt if that outrage could be carried out under

the law of 1896 because that law was clumsy was liable to the

of unconstitutionality and by reason of conceding too much to the

Gas Monopoly was liable to defeat its own purpose It is now pending-

in the Supreme Court of the United States in a case which the gas com-

pany has carried there in the hope of having the law sustained after a

lower court had nullified it

The proposition of the Senate committee bill is in substance to

put all that was most vicious in the old law of 1896 measure

which would have better chance of escaping the condemnation of the

Supreme Court The new measure is niore dangerous than the old be

cause it is in letter from It would in all probability be sustained by the
court and would result at once in the issue of 12600000 of capital in

place of the 5200000 of stock and certificates now outstanding In

addition it would give the company unlimited authority in the matter

i if issuing bonds to pay for extensions improvements and betterments
It would mean that as Washington grows it would have bond issue piled-

on bond issue to pay for extensions of the plant

It is notorious that the present plant is superannuated and inad-

equate to requirements Improvements which ought long ago to have

been made have been postponed awaiting the passage of such legislation

as is now pending Let this bill pass and the Gas Monopoly will sud

denly awaken to the need of betterments it will invest an immense

sum in improvements against which bonds will be issued while at the

same time cutting a huge melon in the distribution of new stocks in lieu

of the present certificates of indebtedness and against the franchise val

ues etc which will have been given to the companies It will mean a

capitalization of 18000000 in the next few years as surely as the peo-

ple of Washington shall continue to buy gas

But this is not all It is only the beginning There is the best rea

ron for the belief that the very people who today are buying gas stocks

at nearly four times their face value expecting to benefit by the carving

of the melon will find that they have been played for suckers of the
worst kind Instead of winning by their loyal confidence that the Gas

Monopoly can get anything it wants from Congress they are likely to
find that they have been victimized and that others will make the easy

moneyThis
aspect of the matter should have the most careful attention

not only by legislators but by investors Briefly here is the situation

The Washington Gas Company now has 2600000 capital stock
outstanding and 2600000 certificates of indebtedness The Senate bill

that in lieu of this a maximum of 12600000 of stock may
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be issued How will this issue be made

Under the terms of the bill two ways are open in the option of the
management of the company

Plan No 1 The company may issue up to SI0000000 of stock
in place of the present 2600000 of stock giving every holder of the
present stock 384 shares for one Then the 32600000 of certificates

of indebtedness would be converted into an eqial amount of stock at par
and the round 12600000 of capital would have been issued Every

holder of a share of the present stock wouki get 384 shares of the new

stock as his slice of the melon That would be cutting the melon for the
stockholders-

Plan No company may first under the terms of the Senate

bill issue 2600000 of stock to the present holders of certificates of
indebtedness giving them dollar for dollar in the exchange The com-

pany would then have 5200000 of stock outstanding After that it

would proceed to have its valuation made and when that was com-

pleted to issue pro rata 7400000 of new stock to the holders of the

stock then outstanding Under this plan the people who now hold cer

tificates of indebtedness would get exactly as much of the stock for each

100 of present holdings as would the people who now hold stock

That is to say the stock now extant would get about two and one

half shares for one instead of four shares lor one The certificates also

would get two and onehalf for one of their face value in stock instead

of exactly their face value
Gas stock now selling well up toward four times its face value

2The
¬

¬

would in the event of this plan being adopted drop in price with the
increase in its volume The fall would pinch the fingers of people who

have been buying at these fancy prices in the expectation of getting

about four for one They would instead get about two and onehalf

for one and would discover too late that they had been victimized

Who holds the certificates of indebtedness Nobody knows at

least the public is not permitted to know Accepted report in financial

circles is that the insiders of the gas company hold most of them

The annual report of the Gas Monopoly shows that the president of

the Washington Gas Company holds but a small handful of stock It is

popularly believed that astute gentleman has hidden his holdings in

of other people In all probability this is not true The anxiety-

of the present management to force this legislation indicates that it

stands to make huge profits out of the deal

It stands to make them not by issuing to itself four shares
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one of gas stock but by giving itself almost three to one for the cer-

tificates of indebtedness-

The bill opens the way for doing this if the management so de

sires There is small doubt that is just what it will do
The present management has fooled the people by telling them the

truth about its holdings of stock Everybody overlooked the opportu-

nity for a juicy speculation in the certificates Who owns them Report

has long had it that a great sum of them was firmly held by the present

insiders of the company Vhy Because the real melon is to be cut for
the benefit of the certificates not the stock

Read the Senate bill in connection with the statements here made

and then to the newspaper files and read the list of stockholders of
the gas company You will conclude

That the insiders of the Gas Monopoly have probably unloaded

their gas stock on the public knowing that under the plan of reorgani-

zation the stock would get the small part of the melon
That the insiders have in all probability invested the money thus

gathered from a confiding public in the certificates which have been
out of the mind as a means to big profits and
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have never commanded fancy price
That when the legislation passes which by the way it will never

do despite the splendidly laid plan of the Gas certifi

cate holders will get about 250 of 7 per cent stock in exchange for each

100 of certificates while the holders of present stock will get the same

It is the cleverest scheme of making a few millions of easy money

that has ever been broached this town and in which the confiding co-

operation of in innocent Congress was sought to be enlisted
The innocent investor is being loaded up with gas stock which will

never again be worth so much as on the day this legislation passes The
wise insiders holding the certificates are in the way of making one huge

profit selling the stock at high prices and another out of turning their

certificates into the new stock They win at both ends the investing

public loses at both ends
Read the Senate bill read the analysis of it in The Times editorial

printed on and study tl statements here made and

decide for yourselves if this is not plainly the project of the wise

manipulators who are playing both Congress and the investing public

for marks in expectation getting away with a huge swag arid at
the same time getting the company capitalized so high that the price of

gas to the consumer never be materially lowered

And after studying the proposition will gentlemen of Congress

think they ought to pass such an act
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Army and Navy Officials

Will Attend Services-

at St Matthews

The funeral of Ror Admiral Samuel
R Fvanklln U S N who died at bt
home 13SS Nineteenth street northwest
yesterday afternoon will held to-

morrow morning au 10 oclock at Su-

MatthewB Church The Rev Father
Cooper will officiate Thare will
twelve pallbearers including

ADMIRAL FRANKliN

BURl EO TOMORROWI
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army and navAl offiaals although the
funeral will not bo of a military
The body will be accompanied to Arling-
ton Cametery by a body guard of eIght
sailors

Loss to Navy
In the death of Rear Admiral Frank-

lin naval circles have sustained the
loss of one of their best loved members
and the country has iot a man who
for fortysix yeu floured prominently-
in the ea history ot his land

He was born In York Pa August 22

1S2I entered th navy in 1S41 and was
commissioned a lieutenant In 1SSS He
was a volunteer on enl he Koanoke
of Acting Rear Admiral Fstrragut In
March 1862 and wa executive officer
of the Dacotak in the attack upon the
batteries at Sewelf Point in the spring
of 1S62 In the same year he wns nude
a lleuteruuit commander and com-

manded the steam gunboat
During the spring of Lieutenant-

i Commander Franklin was on the staff
j of Acting Rear Admiral Farragut In
the Rt Mobile Bay and was
the naval representative In demand
for the surrender of the city

Commander in 1866
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He was commissioned a commander
In ISM and as a captain itt 1272 He
was fleet captain of the Western Gulf
blockading squadron under Corrnrodore
Zoll Rear Admiral Palmer and Acting
Itcar Admiral Thatcher Later he was
chief of staff to Rear Admiral Case
and Rear Admiral Worden

In 1877 he was president of th hoard
of examiners for promotion of officers
In 1SS1 he was to the rank
of commodore He was superintendent-
of the naval observatory in IBM and 1885

and in the latter year was promoted
to rear admiral with the Penaacola-
as his flagship He was retird in 1887

Cleveland appointed hUn in
1S8 as ono of the delegates o the In-

ternational Marine Conference and
wet chosen president of that body

assembling in

President

WashIngton
on-

t

¬

Was a Club Man
Franklin was a member of the Penn-

sylvania Commandery of the Military
Order of Loyal Iegiou He aleo
belonged to the Washington Memorial
Society and the Sons of the Revolution
He was a member of the Metropolitan-
and Chevy Chase clubs

Surviving him are his wife a brother
Col Walter Franklin U S A and
K gister Janice It Sands wife of Rear
Admiral Sands

I BONDS OVERBID
LONDON Feb 2S The rush for Ar-

gentine bonds of the recent WOOCOOOO-

te ued was o great that the subscrip-
tion lists opened this morning had to
be closed at noon
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January
Circulation Figures

Net Daily Average

The Times 43577

TheStar 38227

J The Ataociation of American
i Advertisers examined and certified to
the circulation of this publication The detail

report of such examination is on file at the

New York office of the Association No
other figure of circulation guaranteed
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Second Installment of Re
port on Combine Is

Made Public

Continued from First Pa e-

OJlk of cigars are made by hand and
therefore tbe small factory is practical-
ly upon an equality a far as

advantages are concerned with
the plant operating thousands of hands
whose years output is high in the mU
lion The trust Is now spending Isirge

TEN MEN CONTROL

WORLDS TOBACCO

manufac-
turing

¬

¬

sums of money experimenting with
cigarmaking machines and if they are
successful in developing them to the
required state of efficiency end can
control patents they be able
to command the rigar in the
same manner that they dominate every
other branch of tobacco trade

Its Competitors-
The Combination says Smith hAs

superior advantages over competitors
from the great size of its phnts a i

from tIe control of more efficient ma
chinery but nevertheless a great
many independent concerns have been
able to keep their head above water
and continue active competition But
he adds many weaker cors erns have

virtually driven out of business or
forced to sell out to the combination
either by reason of the direct competi-
tion of the latter or a an indirect re
suit of the comnetition be-

tween the combination and larger
independent concerns

Among the concerns owned or con-

trolled the trust are the following-
S Anargyros and Monopol cigarette
manufacturers R J Reynolds R J
Reynolds Tobacco Company D II
Spencer Sons Co Nashville Tobac-
co Works pljg tobacco makers P
Lorillard Company Blckwell Durham
and R A Patterson Tobacco Company

gar Stores Company International Ci-

gar Machinery Company Acker
rail A Condlt Con y Company

Box Company Manhattan Brier
Pipe Company American Stoele Com

Union American Cigar Company Porto
Tobarcn Company and

Henry Clay and Book Company
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fmoking tobacco makers recent
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pany Havana Company
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CHARMING RECITAL

Interpretation of German
Songs Pleases Enthusi

astic Audience-

Dr Ludwig Wullner one of the great-
est singers of German songs gave a re
citaJ jeeterday afternoon in the Oolum-
tia Theater and demonstrated conclu-
sively the charm that lies in the songs
of Germany even to those unfamiliar
with the anyage ana dependent en-

tirely upon translations Coenraed Bos
was the accompanist

Dr Wullne will appear at tho same
theater next Tuesday afternoon in a

WULLNER GIVESOR

¬

¬

¬

¬

second recital
In the twenty numbers of the program-

Dr Wullner demonstrated almost every
attribute erf dramatic art so far as it
lies in the power of a concert singer In
each of his songs where the

were such as to demand it Dr
Wullner sacrificed voice to interpreta
tion and in each instance scored an em
phatic success

There has been no more picturesque
personality presented on the concert
stage this season than the distinguish
ed German singer Above the ordinary
height and with abundant hair massed
above a classic face Dr Wullners ap
pearance is that of a tragedian rather
than a singer His dramatic interpre-
tation of his program strengthened this
impression
j Audience Enthusiastic

The audience which greeted Dr Wull
ner was not arge but It measured up
to the mark in enthusiasm Every

was received with pronounced favor
and the length of the program alone
prohibited the granting of recalls

If one might select the number which
took precedence of all others on the
program Schuberts Erlkonig deserves
the distinction Dr Wullner threw
into the number the most intense dra
matic fervor and presented as graphic-

a picture through the wonderful music
the as an actor would play a

t
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require-
ments

num-

ber
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part It was a tone picture that has
rarely been on the local con-

cert stage and one which drew the moot
prolonged applause

The strange music and theme of Schu
berts Der Doppelganger was another
innovation and the smooth
tender reading of the same composers

Die Taubenpost cfferetl a striking
contrast to the ther writings

Der Musensohn
To Schuberts D r Musensohn Dr

Wullner gave a delightfully bright and
cheery interpretation and gave all the
tragic elements of his ar to Brahms
Verrat
The work of Mr Bos was a joy It

out as a disbnct feature of the
program and each succeeding number
gave the pianist further opportunities
of artistic work The brilliant accom-
paniment to Schuberts Elfersucht und
Stolz overshadowed the
theme and Mr Sos was given his own
share of the applause for his fne work-
in this number His charming reading-

f the accompaniment to Dlt Tauven
post and of the score of Die
Forellf not the least Important
features of these numl rs

too

ere
I

¬

¬

¬

>

CASTRO NOT BOOKED

FOR HOME PASSAGE

Decree Expelling Manager of the

French Cable Company From

Venezuela Revoked

PARIS Feb 5 The report that Ci

priano Castro the deposed President of
Venezuela had engaged passage for La
Guaira on the steamer Guadeloupe
sailing tomorrow is denied at he offices-

of the steamship line

CARA7AS Venezuela Feb 25 The
decree xpelllng from the country Man
ager Brun of the French Cable Com-
pany Has en revoked and he will

to Caracas with full power to treat
with the government in settling the dis-
pute with the company

WILL ENTERTAIN
VETERANS SONS

Plans for entertainment of the Sons
of Veterans Reserve of Pennsylvania
who will attend the inauguration were
formed at a meeting of William E
Cushing Camp No 10 Sons of Vet
erans night

Severl hundred uniformed men from
camps Rt Gettysburg York

Altoona and Johnstown will par-
ticipate In th prad on March 4 The
national encampment to be held here
in August was also

re-

turn
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Philadel-

phia

¬

¬

<>
¬

¬

¬

¬

as
i

Advertising
Talk to the people

The first advertiser probably did it to

oblige a friend and then charged it up to

Profit and Loss
Today the shrewdest advertisers regard

their publicity appropriation as Capital In-

vested
And the evolution has taken place with-

in a mighty few years

Advertising consists in creating the im-

pulse to buy plus

The building up of a name always trans-

ferable into cash as Good Will

The establishment of a code of com-

mercial integrity the backbone of Good

WillBut
remember

No man ever prospered who lied about
his goods

This Spring is destined to see a forging
ahead a settingup of broken fences
Business has gotten over its fever and
ague
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MRS EDSON BRADLEY WILL BE

HOSTESS AT SMALL INFORMAL

TEA THIS AFTERNOON
j

Eteon Bradley will be hostess at
a small tea this afternoon asking few
friends Informally to meet Lady Clif-
ford who is spending few days in
Washington at the New WtilarcL-

Mr and Mrs Bradley have just re-

cently returned to their handsome home
on Dupont Circle from their shooting
box in North Carolina where they have
been spending the last couple of wrecks

Miss Dunn of Birmingham Ala
Mist Osterioh of Richmond Va will
arrive in Washington in a day two
to remain with Miss Elizabeth Howry
the debutante daughter of Judge and
Mrs Charles B Howry until attar in-

auguration

Leave for Mexico

1
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Former Charge dAIDiires of Mexico
and Mm Godoy left Washington tc y
for Mexico they will sev
cyst weeks before golus to Cuba

Miss Godoy wilt receive Saturday m
ternoon assisted by her grandmother
Mrs Perrin and her cousin Miss Canal
izo

Miss Claire Wright daughter of Judge
and Mrs Wright returned-
to Washington last evening from Balti
more where she has been the guest of
friends for several days

Mrs Thomas H Anderson and Miss
Perio Anderson are spending several
lays in Norfolk where they want
last week to see the return of the
fleet

B Rush Wendell of New York wH
be the guest of his brother and sis
terinlaiv Mr and Mrs Ten Eyck
Wendell for the inauguration arrlv
jins in Washington Sunday evening

The Hon H F Charteris or the
British embassy has gone to Canada to
meet his mother Lady Elcho who with
her daughter is a guest of Lord and
Lady Gray Ovey also of the
embassy staff accompanied him

Dinner at Rauschers-
The Assistant Secretary of the Navy

and Mrs Satterlee will be hosts at a
large dinner at Rtuschers tonight in
honor of the British Ambassador and
Mrs James Bryce

The Austrian Ambassador and Bar

I
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I
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oness HengeimuHer who axe leaving
Washington next week for an extended
abscence abroad will entertain at din-
ner tonight a

General Mills Dinner
Gen Anson Mills was host at dinner

last evening having as his guests the
Mexican Minister to Cuba Senor Godoy
Senator Newland Representative HullRepresentative McCreary General MIles
General Davis General Aleshire Gen

General Eliott Rear
Admiral Frailey

Colonel Garrard Colonel Dennv Major
Rowland and Mr Smith

Mrs Samuel Cole of Beverly Farms
at 13SS Girard street

Mi s Iwothy B Dolan hag Just re
Tied from a visit to her sister MrsSarnna of Havana Cuba

Stag Dinner
Vice PresMenteJect Sherman was the

honor gut of Representative
at a stag dinner of thirtysix COy

oral Allen Ad-
miral Schley Rear

Com nmander Reamey Captain

f

Iherre e
I

I
1

Stanley

the guest daughter
Doeg

t

Fair-
child
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AT HOME
Mrs Theodore F Siroey of 327 Cali-

fornia avenue will be at home today
and again on Thursday March 11 fur
the last time this season

Mrs Marie Humphries Joyce of 3GJ3

Massachusetts avenue will be at home
today

Mrs Horace A Taylor 3TO7 Maseacbn
setts avenue will receive this afternoon

¬

ROOSEVELT LEAVES

PATRONAGE TO TAFT

Will Not Fill Public Offices Which

Are Not at His
Disposal-

The President again today indicated
his Intention of leaving for Mr Taft to
nil all offices now at his disposal

enator Guggenheim of Colorado was
pn ctlcally toW this ho called at
the White Hojse this morning to urge
the appointment of friend to a diplo
matic berth

He said cha President had expressed
interest in Ms friends case but said
he preferred to levc fXI such

to Mr Tart

hen

Iappoint-
ments

t

t

t ¬

Capital Jn ested
I

The small merchant is going to feel the
impetus of trade just as keenly as his
big is the small merchant
who has caught up with the procession
sufficiently to see the value of advertising

Right now the impulse to buy will de
velop of its own accord It will increase
with every day and the question will not
be What nor How much so much-

as Where

This then will be the harvesttime of
the advertisingmerchant who places his
publicity in the home where all buying
originates

The Washington Times goes daily into
more
any of its of alert
responsive people

Start in your biggest and most
field

And count the you spend as

capital not cost

neighborthat

homesthousands morethan
competitorshomes

econom-

ical

money

¬
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ers a the Metropolitan Club last eve
Ins lie company htvtted to rneoc Hr
Sherman Included Speaker Cttiaaon
Senator Chauncey M Depew Roprxag
tative Serene Payne Repree tetlv
James A Tawney Representative J
Van YeoMen Olcott Representative
John W Weeks Representative Rich
ixd Wayne Parker Representative in-
ward B Vreeiand former Repreea a
tive Sibley and Judge Duel Qa B
Tarbell J B Ruaaell Loui E Pfter-
soa and Frank W Weeiwortlt ail of
New York who came to Wstagfc
to attend the dinner

Mrs Thomas H Carter t of
the Ladle Auxiliary Board of Tttority
College and members of lie boar
have the following aatec for
the course of on
to be given at Rauschers by the Very
Rev Edward A Pace Ph D of theI

iX

e
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Catholic University Monday eventas
March 1 S 15 22 and 2 and April fc

The subjects of the lectures win bo

The Relations of Mind air Brai
Mental Development PrrnoaaJUy

or Multiple aa 1S

Meaning for Pysehology and Pywek-
ok Religion

Considerable interest is mani-
fested in the course and a number INEVO

subscribed
The proceeds are to go to tue endow-

ment of Hanson Dora y adiolr
orship at Trinity College

Miss Hannah Taylor is sposftdfa
several weeks In Mobile Ala

Mrs Hope Slater entertained au cotpfe
at dinner last evening in her oJn

deuce on Eighteenth street

Wullner Recital-
A fashionable gathering afoBei-

Wullner recital at the CotoaAvia Thea-
ter yesterday afternoon despite tao
clemency of the weather

Among those entertaining box partiM
were Mrs Hunt Slater who as her
guests Mrs Fremont Smith Major aad
Mrs Stevens and Mrs mmoas Mr
A C Barney who had in her party
Mrs Archibald Hopkins 1rs Chariest
Wiiivebead Mrs Peyton u Ksell and
Miss Kibbey Mr and Mrs Thooans
Evans Greene who had Mrs
John C Fremont and the Mtoeee

and Mrs C A Wllliauw who fa 4
among her guests Mrs Truman H

and Miss May Williams

The Scope and Field Of
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S ne of those in were
th Minister of Denmark and the

Moltke the British Military At
tache and the Hon Mrs James the
Counselor of the Austrian embassy
Baron Ambrozy Mrs William Barrett
RidgelY Miss Ridgely Mrs
Maxwell Robeaon Miss Bobeaon Yrs
Cranford and the Misses fcrian

Mrs Peyser of 1T 9 U L

her Mr and Mrs Sol Peyser
Newport Va

Mrs S Fishel has return te
home in Brooklyn X Y after speari
Ing several weeks with relative m tM
city

Mrs M Feniheimer retimM to har
borne after a lOG weeks vfett te 2wfc-
vitle Tenn and BOW bas 4s her
her sister Miss Jonas

Mrs Joseph King of Calvert street
has as guest her mother Mrs Micteai
of New

Miss Rose Frank of Baltimore is
the guest of her grandparents-
and Mrs A Hart of the Ro

H Baal who has been
her daughter the pa

Mrs N Kaufman of Toledo OWop
returned to her home

NOT RECEIVING

Mrs John Tweedale 175 P street will
not be at home tomorrow

Mrs J B Wilson Del 303 WBs o
will not be at home today

Mrs William H Beck win not reeaivw
during Lent

COun-
tess

Gee

has aa

apartment-

Mrs
taming

gUests

gUt

eat

I
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NO TRACE IS FOUND

OF STOLEN JEWELS

Mysterious Theft of 35000 Neck

lace at San Francisco Mardi

Gras Still Unsolved
SAX FRANCISCO Feb 25 Ko due

leading to recovery of the 3S4
pearl necklace lost by Miss Tnnnir
Crocker during the MardI Gras bail t
the Hotel St Francis Tuesday night
has today been discovered by the cotvs
of detectives working on the case a d
the police believe the jewels have faJfen
into tbe hands of some fasfaioaajbl

Raffles
Miss Crocker wore the with

evening dress later donning a ginrtutni
apron and sun bonnet for tho Mard
Gras function the apron concealing thjewels When the gingham garment
was removed the necklace had disap-
peared It consisted of 160 pearls fia
less specimens brought fn Europe sev-
eral years ago

White House Callers

The Vice President
Secretary of War Wright
Attorney General Bonaparte
Mr Justice Moody of the Soprev

Court
Senators Scott of West Virginia

Kean of New
Ganvbte of South Dakota
Guggenheim of Colorado

Representatives X riscoll of New Tork
Huff of Fen syrraaia
sterling of lataota-
Kuesterman of Wiscon-

sin
Puller of Illinois
Ksoii oC TOseowdB-
GoaWen of New Tork-
Focnee of New Twrk
Hawley of Oreeoo
Colder of New York
Guernsey of Matoe-
Achesoe Pemasyi

Sturcfe of West Vir-
ginia

Htsgfees of West Vir-
rfnl

Andrews of Weal Vir
yinJa-

Hushes of New Jersey
Lamb of Virginia

Civil Service Commissioner BIacL
Judge ICruae of New York
Judge Hundley of Alabama
Colonel Goethals chairman of the Qfcn

al Commission
Capt Luther S Kelly IT S A
Interstate Commerce ComnuKfea r

Cockrell
Former Senator Dryden of Trenton
I and S Sutton of New Tocfc
Augustus Jay of New Jersey
John O Boss of New York
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